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Accounting Methods 
• Cash method--$1 million and $10 million exceptions......... Sep-6 
• Retroactive change ...................................................................Jan-1 
 
Adoption Credit 
• Foreign.....................................................................................Aug-4 

AMT 
• Home mortgage interest deduction .....................................May-1 
• Implications from filing season statistics.............................Aug-5 
• Itemized versus standard deduction .................................... Feb-1 

Aircraft 
• Entertainment use deduction guidance..................................Jul-4 

Annuities 
• IRD status ................................................................................. Jun-2 
 
Applicable Federal Rates (AFRs)—see Interest 

At-Risk Rules 
• S corporation pass-through loss limitation .........................Nov-6 

Attorneys 
• Taxability of contingent fees ................................................. Mar-1 

Audits—see Internal Revenue Service 

Automobiles 
• Clean-fuel vehicle deduction ...........................Feb-1, Apr-2, Jul-6 
• Donating............................................................ May-3, Jul-1, Oct-3 
• Employer-provided vehicles, valuing personal use............ Sep-5 
• Standard mileage rates increased.......................................... Oct-1 
• Updated quick facts table......................................................May-3 

Basis 
• S corporation debt ..................................................................May-4 
• S corporation pass-through loss limitation .........................Nov-6 

Budget 
• IRS enforcement ..................................................................... Mar-2 

Bad Debt 
• Employee’s business ................................................................Jan-1 

Bankruptcy 
• IRA exclusion.............................................................. May-1, Jun-1 

Business Expenses 
• Aircraft used in entertainment ................................................Jul-4 
• Cohan rule ................................................................................. Jun-1 
• Golf club dues......................................................................... Apr-4 
• Per diems.................................................................................Nov-4 
• Standard mileage rates increased.......................................... Oct-1 
• Substantiation requirements ....................................... Feb-2, Jun-1 

Business Taxes 
• Manufacturer/producer deduction ..................................... Mar-2 
• Schedule M-3 ...............................................................Jun-2; Aug-2 
• Personal service corporations ................................................ Sep-1 
• Real property depreciation....................................................Nov-1 

Calendars—see Tax Calendars 

Capital Gains 
• Tax planning........................................................................... Aug-3 

Cars—see Automobiles 

Charitable Contributions 
• Autos ..................................................................May-3, Jul-1, Oct-3 
• Life insurance premiums ........................................................ Jan-1 
• Tsunami relief...........................................................................Feb-1 

Clean Fuel Vehicles—see Automobiles 

Client Records 
• Needed by practitioner ......................................................... Aug-4 

Compensation 
• Reasonable ................................................................................Feb-1 

Corporate Income Tax—see Business Taxes 

Court Cases 
• Addis (charitable donation versus insurance premium)...... Jan-1 
• Allemeier (MBA tuition deductible)........................................Oct-2 
• Banks (contingent attorney fee taxability) ............................Mar-1 
• Barton (business expense substantiation).............................. Jun-1 
• Brewer Quality Homes (reasonable compensation)................Feb-1 
• Carlos (rental income—passive or nonpassive) ....................Feb-2 
• Cohan (business expense substantiation)............................... Jun-1 
• Garcia (club dues deductibility).............................................Apr-4 
• Giles (hobby versus business) ................................................Apr-1 
• Gorski (IRA distribution for college costs).............................Oct-3 
• Graves (employee business bad debt deduction) ................. Jan-1 
• Hurley (refinancing points) ................................................... Nov-4 
• Jerose (disability benefits taxable)...........................................Oct-6 
• Kikalos (IRS audit income reconstruction).............................. Jul-4 
• Lodder-Beckert (IRA distribution for college costs) ............. Aug-3 
• Maloof (S corporation debt basis) .........................................May-4 
• Marx (itemized versus standard deduction—AMT)............Feb-1 
• Reimels (Vietnam veteran disability benefits) ....................... Jan-5 
• Rousey v. Jacoway (IRA protection in bankruptcy)...May-1, Jun-1 
• Rudkin Testamentary Trust (investment fees deduction) .... Aug-1 
• Schlicher (residence gain exclusion for vacant acreage)....... Jan-6 

Credits 
• Adoption................................................................................. Aug-4 
• Health coverage ..................................................................... Aug-3 

Deadlines 
• Individual taxes.......................................................................Apr-1 
• Postponement—military taxpayers, disaster areas............... Jul-2 

Deductions—see also Charitable Contributions 
• Clean fuel ..................................................................... Feb-1, Apr-2 
• Depletion for marginal production properties.....................Sep-5 
• Education................................................................................ Aug-6 
• Employee's business bad debt................................................ Jan-1 
• Health insurance .................................................................... Aug-1 
• Investment advisory fees ...................................................... Aug-1 
• Manufacturer or producer .........................................Mar-2, Dec-1 
• Refinancing points ................................................................. Nov-4 
• State and local sales taxes ..................................................... Aug-3 
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Depreciation 
• Real property ..........................................................................Nov-1 
• SUVs......................................................................................... Mar-6 

Disability 
• Benefits taxable to Vietnam vets.............................................Jan-5 
• Taxability of income................................................................ Oct-6 

Disaster Areas 
• Hurricane Katrina ..................................................................Nov-4 

Dividends 
• Treated as investment income ................................................Jan-1 

Dues 
• Deductibility of golf club dues ............................................. Apr-4 

E-File 
• Statistics.................................................................................... Jun-3 

E-Services 
• Expanded access.....................................................................May-2 

Education 
• Deductions compared............................................................Aug-6 
• Employee education expenses............................................... Oct-2 
• IRA distribution for college expenses ...................... Aug-3, Oct-3 
• Qualified tuition programs ......................................................Jul-3 

Employee Benefit Plans 
• Disability income..................................................................... Oct-6 
• Flexible Spending Account reimbursement deadline...........Jul-1 
• Section 415 limits .........................................................Jun-6; Aug-4 

Energy 
• Energy Tax Incentives Act of 2005 ........................................ Sep-3 

Enrolled Retirement Plan Agents 
• IRS initiative............................................................................Aug-3 

Errors 
• Paper return ............................................................................. Feb-4 

Expenses 
• Business and travel.................................................................. Feb-2 

Expiring Tax Breaks 
• Tax planning ...........................................................................Aug-3 

Filing 
• Extensions ................................................................................Dec-1 

Financial Planning 
• Child’s IRA.............................................................................. Mar-4 
• Power of attorney...................................................................May-4 
• Qualified tuition programs ......................................................Jul-3 

Flexible Spending Accounts (FSAs) 
• Reimbursement deadline liberalized ......................................Jul-1 

Form 1120 
• Schedule M-3 ..........................................................................Aug-2 

Form 4868 
• New regulations...................................................................... Dec-1 

Health Care 
• In-home costs..........................................................................May-6 

Health Coverage 
• Tax credit ................................................................................ Aug-3 

Health Insurance 
• Deduction ............................................................................... Aug-1 

Health Savings Accounts (HSAs) 
• Contributions for pass-through entities ...............................Apr-2 
• Developments .......................................................................... Jun-4 
• Tax planning........................................................................... Aug-3 

Hobby 
• Versus business .......................................................................Apr-1 

Homes 
• Excluding and deferring gain..................................... Jan-6, Mar-1 
• Gain on sale—unforeseen circumstances.............................Mar-3 
• Gain on sale—vacant land included...................................... Jan-6 
• Mortgage interest deduction for AMT ................................May-1 
• Refinancing points currently deductible............................. Nov-4 

Hurricane 
• IRS response to Katrina...........................................................Oct-1 
• Katrina Emergency Relief Act of 2005................................. Nov-2 
• Postponement of tax deadlines ............................................. Dec-6 

Income 
• Reconstruction in IRS audit ..................................................... Jul-4 

Income in Respect of a Decedent (IRD) 
• Deferred annuities ................................................................... Jun-2 

Individuals 
• Criminal tax case—largest .....................................................Apr-5 
• Tax deadlines...........................................................................Apr-1 
• Tax planning........................................................................... Aug-3 
• Trusts—tax planning uses ......................................................Oct-4 

Individual Retirement Accounts (IRAs) 
• Bankruptcy estate .......................................................May-1, Jun-1 
• Child .........................................................................................Mar-4 
• Early distribution for college expenses ....................Aug-3, Oct-3 
• Penalty exceptions ..................................................................Apr-6 
• Waiver of 60-day rollover requirement................... Mar-4, Apr-4 

Inflation Adjustments 
• 2005 tax year ............................................................................. Jan-2 
• 2006 tax year ............................................................................ Dec-2 
• Per diem amounts...................................................................Mar-3 

Interest 
• AFRs for 1st quarter 2005.......................................................Apr-3 
• Home mortgage AMT deduction.........................................May-1 
• Refinancing points deductibility...........................................Apr-6 

Internal Revenue Service 
• Abusive tax schemes ...............................................................Feb-3 
• Audit Techniques Guides .............................................Jul-1, Oct-5 
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• Collection firms ....................................................................... Jun-3 
• Dirty Dozen tax schemes....................................................... Apr-2 
• Enforcement budget............................................................... Mar-2 
• E-file statistics .......................................................................... Jun-3 
• E-services.................................................................................May-2 
• Form 941 .................................................................................. Apr-1 
• Form 1098-C............................................................................. Oct-3 
• Hurricane Katrina response ................................................... Oct-1 
• Initiatives.................................................................................Aug-3 
• Largest individual criminal tax case .................................... Apr-5 
• Market Segment Specialization Program ...............................Jul-1 
• National taxpayer advocate report........................................ Feb-2 
• Penalties................................................................................... Mar-4 
• Private delivery services......................................................... Feb-2 
• Reconstruction of income audit...............................................Jul-4 
• Specialized industry audits......................................................Jul-1 
• Statistics implications.............................................................Aug-5 
• Summer tax forums................................................................. Jun-4 
• Taxpayer Assistance Centers closings announced ................Jul-2 
• Taxpayer Assistance Centers closings postponed............... Sep-1 

Investment Income 
• Qualified dividends treated as ...............................................Jan-1 

IRAs—see Individual Retirement Accounts (IRAs) 

Itemized Deductions 
• AMT.......................................................................................... Feb-1 
• Averages for 2003 ................................................................... Apr-3 
• Employee’s business bad debt ................................................Jan-1 
• Tax planning ...........................................................................Aug-3 

Katrina—see Hurricane 

Legislation—see Tax Acts 

Life Insurance 
• Premiums as charitable contribution .....................................Jan-1 
• Transfers for value .................................................................. Jun-3 

Like-kind Exchanges 
• Home with business use........................................................ Mar-1 

Loans 
• Refinancing points deductibility ..............................Apr-6, Nov-4 

Losses 
• Hobby ...................................................................................... Apr-1 
• Pass-through ..............................................................May-4, Nov-6 

Manufacturer/Producer Deduction 
• IRS guidance ........................................................................... Mar-2 
• Proposed regulations ..............................................................Dec-1 

Market Segment Specialization Program—see Internal Revenue 
Service 

Mileage 
• Standard rates increased......................................................... Oct-1 

Oil and Gas 
• Depletion for marginal production properties .................... Sep-5 

Partnerships 
• HSA contributions ..................................................................Apr-2 
• Husband and wife ...................................................................Feb-6 

Passive Activities 
• Rental income recharacterized as nonpassive ......................Feb-2 
• S corporation pass-through loss limitation......................... Nov-6 

Payroll Taxes 
• Revised Form 941....................................................................Apr-1 

Pension Plans—see Employee Benefit Plans 

Per Diems 
• 2005 amounts...........................................................................Mar-3 
• Updated rates ......................................................................... Nov-4 

Personal Service Corporations 
• Planning ....................................................................................Sep-1 

Points—see Loans 

Power of Attorney 
• Planning for clients................................................................May-4 

Practice Tips—see Quick Practice Tips 

Preparers 
• Paper return errors ..................................................................Feb-4 

Private Delivery Services 
• IRS approved............................................................................Feb-2 

Production Deduction—see Manufacturer/Producer Deduction 

Q&A 
• Included on page 6 of each issue.............................................All-6 

Qualified Dividends—see Dividends 

Qualified Plans—see Employee Benefit Plans 

Qualified Tuition Programs 
• Evaluating use in college funding .......................................... Jul-3 

Quick Practice Tips 
• Included on page 2 of each issue except .......Jan-4, Nov-4, Dec-5 

QuickWord Puzzle 
• Included on page 5 of each issue.............................................All-5 

Reasonable Compensation—see Compensation 

Recordkeeping 
• Client records needed by practitioner ................................. Aug-4 
• Inadequate—reconstruction of income from......................... Jul-4 
• Limitation periods ................................................................... Jun-4 

Reform—see Tax Reform 

Rental Income 
• Passive or nonpassive..............................................................Feb-2 
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Residences—see Homes 

Retail Industry 
• IRS audit technique guide ...................................................... Oct-5 

Retirement Plans—see Employee Benefit Plans 

Returns 
• Errors ........................................................................................ Feb-4 
• Extensions ................................................................................Dec-1 
• False ......................................................................................... Mar-4 
• Recordkeeping requirements................................................. Jun-4 

S Corporations 
• Accounting method—cash versus accrual ........................... Sep-6 
• Basis .........................................................................................May-4 
• Debt claimed as pass-through loss.......................................May-4 
• Election by association deemed a corporation.......................Jul-3 
• HSA contributions.................................................................. Apr-2 
• Limitations on deducting pass-through losses ...................Nov-6 

Section 121—see Homes 

Section 179 Deduction 
• SUVs......................................................................................... Mar-6 

Section 199 
• IRS guidance ........................................................................... Mar-2 
• Proposed regulations ..............................................................Dec-1 

Section 1031—see Like-kind Exchanges 

Self-Employed 
• Health insurance deduction..................................................Aug-1 

Social Security 
• Disability benefits.....................................................................Jan-5 
• Taxability.................................................................................May-6 

Substantiation Requirements 
• Business and travel expenses...................................... Feb-2, Jun-1 

Tables 
• AFRs for 1st quarter 2005 ...................................................... Apr-3 
• Automobiles quick facts update...........................................May-3 
• Education expenses................................................................Aug-6 
• Energy Tax Incentives Act of 2005 ........................................ Sep-3 
• Hurricane victims—postponement of tax deadlines...........Dec-6 
• Inflation adjustments for 2005 ................................................Jan-2 
• Inflation adjustments for 2006 ...............................................Dec-2 
• Itemized deduction averages................................................ Apr-3 
• Katrina Emergency Relief Act of 2005 .................................Nov-2 
• Per diem amounts for 2005.................................................... Mar-3 
• Qualified tuition program evaluation.....................................Jul-3 

Tax Acts 
• Energy Tax Incentives Act of 2005 table............................... Sep-3 
• Katrina Emergency Relief Act of 2005 table........................Nov-2 
• Manufacturer/producer deduction guidance .................... Mar-2 

Tax Calendars 
• Included on page 6 of each issue ............................................ All-6 

Tax Collection 
• Private firms ............................................................................. Jun-3 

Tax Forums 
• Summer 2005 ............................................................................ Jun-4 

Tax Law 
• Complexity ...............................................................................Feb-2 

Tax Planning 
• Mid-year check-up for individuals ...................................... Aug-3 

Tax Reform 
• President’s reform panel report ............................................ Dec-1 

Tax Returns—see Returns 

Tax Schemes 
• Abusive .....................................................................................Feb-3 
• Dirty Dozen .............................................................................Apr-2 
• Largest individual criminal tax case.....................................Apr-5 

Tax Statistics 
• AMT/estate tax implications................................................ Aug-5 

Transportation—see Business Expenses 

Travel—see Business Expenses 

Trusts 
• Guide to using..........................................................................Oct-4 
• Investment advisory fees ...................................................... Aug-1 
• Life insurance transfers for value........................................... Jun-3 

Tsunami Relief 
• Deducting contributions .........................................................Feb-1 

Tuition—see Education 

Vacation Homes—see Homes 

Vehicles—see Automobiles 

Vietnam Veterans 
• Disability benefits .................................................................... Jan-5 


