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Accounting Methods
- Cash method--$1 million and $10 million exceptions......... Sep-6
- Retroactive Change ..o Jan-1

Adoption Credit
© FOFIGN o Aug-4

AMT

- Home mortgage interest deduction ............cccceeevveivierienne
- Implications from filing season statistics
- Itemized versus standard deduction ............cccccceeeereiinennns

Aircraft
- Entertainment use deduction guidance............ccccoceereinennnns Jul-4

Annuities
+ TRD STATUS ..o Jun-2

Applicable Federal Rates (AFRs)—see Interest

At-Risk Rules

- S corporation pass-through loss limitation ..............cc......... Nov-6
Attorneys

- Taxability of contingent fees..........cooveeviiniciniccce Mar-1

Audits—see Internal Revenue Service

Automobiles

- Clean-fuel vehicle deduction .............c.cccoeuenene Feb-1, Apr-2, Jul-6
+ DONALING ... May-3, Jul-1, Oct-3
- Employer-provided vehicles, valuing personal use............ Sep-5
- Standard mileage rates inCreased..........c.ccocveerveieriereserisiennnns Oct-1
- Updated quick facts table............ccccoviiieinnicincc, May-3
Basis

- Scorporation debt ... May-4
- S corporation pass-through loss limitation ................cc....... Nov-6
Budget

- IRS enforcement ... Mar-2
Bad Debt

- EMPIOYee’s DUSINESS .....cocuiiiiiiiiiiieec e Jan-1
Bankruptcy

+ IRA EXCIUSION ... May-1, Jun-1

Business Expenses

- Aircraft used in entertainment ............ccoceeeveveieieeiescieen Jul-4
= CONAN TUIE ... Jun-1
- Golf club dues.. ... Apr-4
- Perdiems.....coceeieiiieceen ....Nov-4
- Standard mileage rates inCreased..........c.ccoveervevereivserisiennnns Oct-1
- Substantiation requirements...........cocoveveeeriicieninins Feb-2, Jun-1

Business Taxes

- Manufacturer/producer deduction .............ccccoorreernnnnnne Mar-2
- Schedule M-3 ... Jun-2; Aug-2
- Personal service Corporations..........c.cocoeoevnieennneeinnnnnnes Sep-1
- Real property depreciation...........c.cooeeeeinnicrinnsecennes Nov-1

Calendars—see Tax Calendars

Capital Gains
= TaX PlANNING. ..o Aug-3

Cars—see Automobiles
Charitable Contributions

- Life insurance premiums
- Tsunami relief. ...

Clean Fuel Vehicles—see Automobiles

Client Records

- Needed by practitioner ...........cccooevveininneeincceeees Aug-4
Compensation
- Reasonable..........coo Feb-1

Corporate Income Tax—see Business Taxes

Court Cases

- Addis (charitable donation versus insurance premium)...... Jan-1
- Allemeier (MBA tuition deductible)..........cccceovvivveiieincieinnnnns

- Banks (contingent attorney fee taxability) ..........ccccoceervnnnne.

- Barton (business expense substantiation)..............cc.cooeeene.

- Brewer Quality Homes (reasonable compensation)...
- Carlos (rental income—passive or nonpassive) ...
- Cohan (business expense substantiation)...........
- Garcia (club dues deductibility).........ccocovieiiniicinniiens
- Giles (hobby versus business) ..........coccoveriiieiineincncene
- Gorski (IRA distribution for college costs)................
- Graves (employee business bad debt deduction) ....
- Hurley (refinancing points) .........cccccoeoveneiencinenne
- Jerose (disability benefits taxable)..........c.cocovveviinicinnicenn,
- Kikalos (IRS audit income reconstruction)..........cc.cccuecevveennns
- Lodder-Beckert (IRA distribution for college costs) ..
- Maloof (S corporation debt basis) ........c.cccoceeeevrricrinnneenn

- Marx (itemized versus standard deduction—AMT)............ Feb-1
- Reimels (Vietnam veteran disability benefits) ............c.cc...... Jan-5
- Rousey v. Jacoway (IRA protection in bankruptcy)...May-1, Jun-1
- Rudkin Testamentary Trust (investment fees deduction).... Aug-1
- Schlicher (residence gain exclusion for vacant acreage)....... Jan-6

Credits
- Adoption.............
- Health coverage

Deadlines
= INAIVIAUAT TAXES.....cvic s
- Postponement—military taxpayers, disaster areas

Deductions—see also Charitable Contributions

s Clean fuel ...
- Depletion for marginal production properties.
+ EAUCALION ...

- Employee's business bad debt.............cccooviiiiiniiinnn,
- Health INSUFaNCEe ..o
- Investment adViSory fEES ......ccevvveivreiisireie e

- Manufacturer or producer ..
- Refinancing POINTS ..ot
- State and local Sales taXxes .........ccovvevenrnicciinicceeens
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Depreciation Form 4868
+ REAI PrOPEItY ..ot Nov-1 + NEW reguIations.........ccoeieiiiiieeee s Dec-1
SUV S e Mar-6
Health Care
Disability + IN-NOME COSES......oiiiiiiiirieeie e May-6
- Benefits taxable to Vietnam Vets..........ccccovnviinicccnnnnne Jan-5
- Taxability 0f INCOME......ccoiiiiiiiee e Oct-6 Health Coverage
+ TAX CPEAIT v Aug-3
Disaster Areas
- Hurricane Katrina ........cooeeiiicinnccccsec e Nov-4 Health Insurance
+ DEAUCTION ..t Aug-1
Dividends
- Treated as iNVeStMENt INCOME .......cccovverveereisesesee e Jan-1 Health Savings Accounts (HSAS)
- Contributions for pass-through entities.............cccccccoevnnne. Apr-2
Dues - Developments
- Deductibility of golf club dUes ..........cccceevvviivencieierceine Apr-4 - TaX PlANNING. ...
E-File Hobby
+ SEALISTICS .o Jun-3 + VEISUS DUSINESS .....ocviviiiciiiisieie e Apr-1
E-Services Homes
- EXPANdEd @CCESS......c.cueiiiiieiiiriicieiseeiee e May-2 - Excluding and deferring gain.........ccccccovevvverieniennnn Jan-6, Mar-1
- Gain on sale—unforeseen circumstances.............cc.ccoeeveene. Mar-3
Education - Gain on sale—vacant land included.............ccccooovernnnnnnn.
- Deductions COMPAred..........cccovieeninneeeenneeeseeee e Aug-6 - Mortgage interest deduction for AMT ...
- Employee education eXPENSES.........covvereeerierinienieeseesienenes Oct-2 - Refinancing points currently deductible
- IRA distribution for college expenses............cccc...... Aug-3, Oct-3
- Qualified tuition Programs ...........ccovreeiennieiennseee s Jul-3 Hurricane
- IRS response to Katrina..................... ..Oct-1
Employee Benefit Plans - Katrina Emergency Relief Act of 2005. Nov-2
- Disability INCOME.......ccooiviiiiiic Oct-6 - Postponement of tax deadlings ...........c.cocoevivrniciennnccnnns Dec-6
- Flexible Spending Account reimbursement deadline........... Jul-1
+ Section 415 lIMItS ..o Jun-6; Aug-4 Income
- Reconstruction in IRS audit........cooovernrnieinnceene Jul-4
Energy
- Energy Tax Incentives Act of 2005 ..........ccccoveennnncinnninnes Sep-3 Income in Respect of a Decedent (IRD)
- Deferred annuUItIeS ..o Jun-2
Enrolled Retirement Plan Agents
+ IRS INITALIVE. ... Aug-3 Individuals
- Criminal tax case—Ilargest .........ccoooveennnieienniceeee Apr-5
Errors + TaX dEAAIINES......cviiieiieiee s Apr-1
+ PAPEI TEEUMN .. Feb-4 - TaX PlANNING ... Aug-3
- Trusts—tax planning USES ........ccccvveerinirnieeinnincceneseieeenns Oct-4
Expenses
- BUSINESS and travel........coccovvevieeiciincccse e Feb-2 Individual Retirement Accounts (IRASs)
Bankruptcy estate ............ccceovreeeinniciinseee May-1, Jun-1
Expiring Tax Breaks ChRiIld .. s Mar-4
= TaX PlANNING ..o Aug-3 - Early distribution for college expenses .. ....Aug-3, Oct-3
- Penalty eXCepLioNS ........cccivivrieeicee e Apr-6
Filing - Waiver of 60-day rollover requirement................... Mar-4, Apr-4
+ EXEENSIONS ..o Dec-1

Financial Planning

S ChIlA'S TRA .. Mar-4
- POWeEr Of attOrNEY .....cvvveicieicccesee e May-4
- Qualified tuition Programs ...........ccoeeeeieneinensie e Jul-3

Flexible Spending Accounts (FSAS)

- Reimbursement deadline liberalized ..............ccccoovvevieveienne Jul-1
Form 1120
- SChedule M-3 ... Aug-2

Inflation Adjustments

+ 2005 TAX YA ...ttt Jan-2
00 [ - DG =T | SR PS P T Dec-2
- Per diem amountsS..........ccoviiiinn s Mar-3
Interest

- AFRs for 1st quarter 2005..........ccovieininneeinneeeneieens Apr-3
- Home mortgage AMT deduction............ccccovevnencicncinniens May-1
- Refinancing points deductibility...........c.ccccoeonnicinnnicns Apr-6

Internal Revenue Service
-+ ADUSIVE taX SCNEMES ....oovviviiciice e Feb-3
- Audit Techniques GUIdES .........ccoovverinniieiiniceens Jul-1, Oct-5
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- Collection firMS ... Jun-3
- Dirty Dozen tax schemes.

- Enforcement BUAQeL.........ccoovviveiieiieeeeseseee e

+ Efile StatiStiCS ..o

+ E-SBIVICES. ..ttt May-2
S FOrM 941

- Form 1098-C

- Hurricane Katrina reSPONSE..........cccoevrerieenerinenieeseesienees Oct-1
+ INITALIVES ..o Aug-3
- Largest individual criminal tax case ....... Apr-5
- Market Segment Specialization Program... .Jul-1
- National taxpayer advocate report..........ccocoeeeenrneeiennnnnes Feb-2

+ PENAITIES. ... e Mar-4
- Private deliVery SErviCes........cooiiiininiiineiiseseesesees Feb-2
- Reconstruction of income audit.
- Specialized industry audits....

- Statistics implications...........

- SumMMeEr tax fForumS.......coovvviiicc s Jun-4
- Taxpayer Assistance Centers closings announced................ Jul-2
- Taxpayer Assistance Centers closings postponed............... Sep-1

Investment Income
- Qualified dividends treated as ..........cccceveveevivievesese e Jan-1

IRAs—see Individual Retirement Accounts (IRAS)

Itemized Deductions

AMT s Feb-1
- Averages for 2003............c........ ... Apr-3
- Employee’s business bad debt.............cccccconiiiinincicnnnen Jan-1

= TaX PlANNING ..o Aug-3
Katrina—see Hurricane

Legislation—see Tax Acts

Life Insurance

- Premiums as charitable contribution...............cccooviiinen Jan-1

- Transfers for Value ........ccovvevveieicienccece e Jun-3

Like-kind Exchanges

- Home with bUuSINESS USE.........covveviririniiiceec e Mar-1
Loans

- Refinancing points deductibility ...........ccccccovvinnne Apr-6, Nov-4
Losses

S HODBDBY o Apr-1
- Pass-through ... May-4, Nov-6

Manufacturer/Producer Deduction
+ IRS QUIANCE ..o
- Proposed regulations

Market Segment Specialization Program—see Internal Revenue
Service

Mileage
- Standard rates iINCreased..........ccovvviveieriiiese s Oct-1

Oil and Gas
- Depletion for marginal production properties............c.c..... Sep-5

Partnerships
- HSA contribUtioNS .......coooiiiiiiicee e Apr-2
- Husband and Wife ... Feb-6

Passive Activities
- Rental income recharacterized as nonpassive.........c............ Feb-2
- S corporation pass-through loss limitation..............c.......... Nov-6

Payroll Taxes
- Revised FOrmM 941 ... Apr-1

Pension Plans—see Employee Benefit Plans
Per Diems

- 2005 amounts
- Updated rates

Personal Service Corporations
S PLANNING (.o Sep-1

Points—see Loans

Power of Attorney
- Planning for CEntS........cocovveicineicceseeese e May-4

Practice Tips—see Quick Practice Tips

Preparers
+ PaPer FELUIN EITOKS ..ot Feb-4

Private Delivery Services
+ IRS @PPIrOVEd......coiiiiiiicce e Feb-2

Production Deduction—see Manufacturer/Producer Deduction

Q&A
- Included on page 6 of each iSSUE...........c.cceeeinniciinnsicicine All-6

Qualified Dividends—see Dividends
Qualified Plans—see Employee Benefit Plans

Qualified Tuition Programs

- Evaluating use in college funding ..........ccccoveiiiiiincincnns Jul-3
Quick Practice Tips
- Included on page 2 of each issue except........ Jan-4, Nov-4, Dec-5

QuickWord Puzzle
- Included on page 5 of each iSSUE............ccovirenniiiiiiiincs All-5

Reasonable Compensation—see Compensation

Recordkeeping

- Client records needed by practitioner.............c.ccccovvnenne.
- Inadequate—reconstruction of income from
- Limitation PEriods ........cccevivirieiiiieeeece s

Reform—see Tax Reform

Rental Income
- PasSiVe OF NONPASSIVE.......cccuiieririirieisieniee et Feb-2
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Residences—see Homes

Retail Industry
- IRS audit technique guide ... Oct-5

Retirement Plans—see Employee Benefit Plans

Returns

B ] TSP RR Feb-4

+ EXTENSIONS 1.ttt eene Dec-1
FalSe ..ccoovveiiicieeeceeee .... Mar-4

- Recordkeeping requiremMents.........c.cocoeeernncennnecennnnes Jun-4

S Corporations

- Accounting method—cash versus accrual ..............ccccoovnnne. Sep-6

BaSIS ..o ....May-4
- Debt claimed as pass-through loss................. ....May-4
- Election by association deemed a corporation....................... Jul-3
- HSA CONtribULIONS. ......ciiiiiiicec e Apr-2
- Limitations on deducting pass-through losses................... Nov-6

Section 121—see Homes

Section 179 Deduction
5 SV S e Mar-6

Section 199
+ IRS QUIDANCE ..o
- Proposed regulations

Section 1031—see Like-kind Exchanges

Self-Employed
- Health insurance deduction...........ccccoveivreinenieiniene e Aug-1

Social Security
- Disability BENefits........cccoviiiiiiiicc e Jan-5
= TAXADILY ..o May-6

Substantiation Requirements
- Business and travel eXpenses.........ccccoveveeneieicinniens Feb-2, Jun-1

Tables

- AFRs for 1st quarter 2005 .........cccoeiieiniiniineeee e Apr-3
- Automobiles quick facts update............cccovverninccnnnnen May-3
- Education exXpenses.............ccccovee.
- Energy Tax Incentives Act of 2005 ..........cccvevrerene.

- Hurricane victims—postponement of tax deadlines..
- Inflation adjustments for 2005 ..........cccocoveiereienernenee e
- Inflation adjustments for 2006 ............c.ccoeiirennennieneinenns
- Itemized deduction averages............
- Katrina Emergency Relief Act of 2005 .
- Per diem amounts for 2005....................
- Qualified tuition program evaluation..............ccccocovecevnnnnnns

Tax Acts

- Energy Tax Incentives Act of 2005 table...........c.c.cccecevvnnnnee Sep-3
- Katrina Emergency Relief Act of 2005 table..............ccccou.. Nov-2
- Manufacturer/producer deduction guidance .................... Mar-2

Tax Calendars
- Included on page 6 of each iSSUE..........ccoeeriirciiciiciees All-6

Tax Collection

S Private firms oo Jun-3
Tax Forums

+ SUMMET 2005 ....ciiiiiiiieiie it Jun-4
Tax Law

+ COMPIEXILY ..ot Feb-2

Tax Planning

- Mid-year check-up for individuals...........c.ccocoriniiniinne Aug-3
Tax Reform
- President’s reform panel report ..........ccocoeeeeieneincncnnene. Dec-1

Tax Returns—see Returns

Tax Schemes

© ADUSIVE L.
- Dirty Dozen .
- Largest individual criminal taX Case..........ccccovveennniceeeens Apr-5

Tax Statistics
- AMT/estate tax implications............ccoovveeinnicinseeenn Aug-5

Transportation—see Business Expenses

Travel—see Business Expenses

Trusts

+ GUIE TO USING .c.eiviiieicieiecsee et Oct-4
- Investment adVvisory fEeS ... Aug-1
- Life insurance transfers for value..........c.cccccoeonnicinnicenn, Jun-3

Tsunami Relief
- Deducting contribUtioNS .........ccoceovverieienciesesene e Feb-1

Tuition—see Education
Vacation Homes—see Homes
Vehicles—see Automobiles

Vietnam Veterans
- Disability BENefits ... Jan-5



