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Alimony—see Deductions 

AMT 
• Capital loss limits ...................................................................... Jun-2 
• IRS website assistant ................................................................. Feb-4 

Automobiles 
• Charitable donations................................................................. Feb-4 
• Employer-provided vehicles, valuing personal use ........... Mar-1 
• Hybrid vehicle tax credits ..................Mar-1, May-3, Jul-1, Nov-3 
• Standard mileage rates for 2005 and 2006 ..............................Jan-6 
• Updated quick facts table....................................................... May-3 

Basis 
• Inherited stock..............................................................................Jul-6 
• S corporation debt ........................................................Aug-4, Sep-5 

Business Expenses 
• Accountable plan requirement.............................................. May-1 
• Away from home requirement for travel deductions ...........Jul-5 
• Children’s wages nondeductible ............................................ Oct-3 
• Covenant not to compete ......................................................... Oct-6 
• Medical reimbursement plans............................................... May-2 
• Per diems ................................................................................... Mar-1 
• Profit motive required ................................................ Apr-1, Nov-4 
• Standard mileage rates for 2005 and 2006 ..............................Jan-6 
• Tax home required for travel deductions............................. Apr-5 

Business Taxes 
• Planning resource ...................................................................... Oct-3 
• Recordkeeping, IRS reconstruction ........................................ Oct-5 
• Schedule M-3.............................................................................. Feb-2 

Calendars—see Tax Calendars 

Cancellation of Debt—see Debt Cancellation Income 

Capital Gains and Losses 
• Depreciable real property ........................................................ Feb-6 
• Inherited stock..............................................................................Jul-6 
• Land and building....................................................................Aug-6 
• Schedule D reporting ................................................... Feb-4, Mar-2 
• Section 1250 recapture .............................................................. Feb-6 
• Split holding period .................................................................Aug-6 
• Tax planning for stock and mutual fund sales ..................... Jun-1 
• Unrecaptured Section 1250 (25% rate) gain .......................... Feb-6 
• Worthless stock ......................................................................... Mar-6 

Cars—see Automobiles 

Charitable Contributions 
• 2006 Pension Act provisions ................................................Sep-1, 3 
• Private school tuition and fees nondeductible ..................... Feb-4 
• Standard mileage rates for 2005 and 2006 ..............................Jan-6 
• Vehicle donations ...................................................................... Feb-4 

Checklists 
• Simplified employee pension (SEP) for 2005 .........................Jan-4 

Children 
• Uniform definition of a child..................................................Nov-1 

Client Handouts 
• Sole proprietors.......................................................................... Oct-4 

Court Cases 
• Alexander (children’s wages nondeductible) .........................Oct-3 
• Alt (nonbusiness bad debt deduction—family loan) ......... Aug-1 
• Bangs (profit motive required, business v. hobby) ............. Nov-4 
• Gee (IRA withdrawal penalty exceptions) .............................Oct-1 
• Giles (profit motive required, business v. hobby)................Apr-1 
• Irving (IRS record reconstruction) ...........................................Oct-5 
• Johnson (retirement plan withdrawal penalty exceptions) .. Jun-4 
• Lamb (profit motive required, business v. hobby) ...............Apr-1 
• Lee (passive losses of real estate professional)..................... Nov-2 
• Maloof (S corporation basis for debt).......................................Sep-5 
• Martins (debt cancellation income) .......................................May-5 
• Merlo (capital loss limits for AMT).......................................... Jun-2 
• Montagne (profit motive required, business v. hobby) .......Apr-1 
• Ray (alimony deduction)...........................................................Oct-1 
• Rideaux (retirement plan withdrawal penalty exceptions).. Jun-4 
• Robinette (travel deduction away from home requirement) Jul-5 
• Ruckriegel (S corp basis for back-to-back loans) .................. Aug-4 
• Runyan (SIMPLE IRA contribution date) ............................. Aug-3 
• Sklar (private school costs not a charitable deduction)........Feb-4 
• Speltz (medical reimbursement plan) ...................................May-2 

Covenant Not to Compete—see Business Expenses  

Credits 
• Child and dependent care ......................................................May-6 
• Education credits .....................................................................May-6 
• EITC online tool ........................................................................Mar-2 
• Energy credits ....................................... Mar-1, Apr-2, May-3, Jul-1 
• Hybrid vehicles ........................Mar-1, May-3, Jul-1, Sep-1, Nov-3 
• Lifetime Learning.....................................................................May-6 

Debt Cancellation Income 
• Credit cards...............................................................................May-5 

Deductions—see also Charitable Contributions 
• Alimony.......................................................................................Oct-1 
• Energy efficient commercial buildings.................................... Jul-1 
• Manufacturer or producer.......................................................Apr-2 
• Medical expenses for non-dependent..................................... Jun-6 
• Nonbusiness bad debt............................................................. Aug-1 
• Passive losses of real estate professional.............................. Nov-2 
• Private school expenses not a charitable deduction.............Feb-4 
• Profit motive required.................................................Apr-1, Nov-4 
• Tax home required....................................................................Apr-5 
• Travel—away from home requirement................................... Jul-5 
• Vehicle donations.......................................................................Feb-4 
• Worthless stock .........................................................................Mar-6 

Dependents 
• Uniform definition of a child ................................................. Nov-1 

Depreciation 
• Component of standard mileage rate ..................................... Jan-6 

Earned Income Exclusion (Section 911)—see Foreign 

Education 
• Canadian colleges ......................................................................Sep-6 
• College planning—new kiddie tax rules.............................. Aug-3 
• Credits............................................................................ May-6, Sep-6 
• Private school expenses not a charitable deduction.............Feb-4 
• Qualified education expenses ................................................May-6 
• Qualified tuition program ......................................................May-6 
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Elections 
• S corporation family shareholder ............................................Jan-1 
 
Employee Benefit Plans 
• Distribution rules by age.......................................................... Jun-3 
• Early withdrawal penalty exceptions ............Jun-3, Jun-4, Nov-1 
• FSA grace period coordination with HSA eligibility............Jan-2 
• Inflation adjusted amounts ......................................... Feb-3, Mar-5 
• Pension Protection Act of 2006........................... Sep-1 & -3, Dec-6 
• Reservists—early withdrawal penalty exception................Nov-1 
• Rollover to IRA of nonspouse beneficiary.............................Dec-6 
• Simplified employee pension (SEP) ........................................Jan-4 

Energy 
• Efficient  commercial buildings deduction .............................Jul-1 
• Tax credits.....................Mar-1, Apr-2, May-3, Jul-1, Sep-1, Nov-3 

Errors 
• Paper return.................................................................................Jan-2 

Estate Tax 
• Failed 2006 legislation...............................................................Sep-1 

Exempt Organizations 
• Common Form 990 errors ...................................................... May-1 

Extenders 
• Failed 2006 legislation...............................................................Sep-1 

Filing 
• Extensions ....................................................................... Jan-3, Apr-2 
• Service Center address changes ............................................. Mar-2 

Flexible Spending Accounts (FSAs) 
• Grace period coordination with HSA eligibility ...................Jan-2 

Foreign 
• Earned income exclusion (Section 911)....................................Jul-6 
• Housing exclusion....................................................................Nov-4 

Form 4868 
• New regulations .........................................................................Jan-3 

Gains and Losses—see Capital Gains and Losses 

General Welfare Exclusion 
• Government payments ............................................................Aug-6 

Health Insurance 
• S corporation shareholder-employees ..................................Aug-1 

Health Savings Accounts (HSAs) 
• Developments .............................................................................Jan-1 
• Eligibility coordination with FSA grace period.....................Jan-1 
• High-deductible health plans transition relief.......................Jan-1 

Hobby 
• Versus business............................................................ Apr-1, Nov-4 

Homes 
• Foreign housing exclusion ......................................................Nov-4 
• Gain on sale—unforeseen circumstances .............................. Feb-1 

Hurricane 
• IRS Publication on law changes ............................................. Mar-2 

Hybrid Vehicles—see Credits; Energy 

Individual Retirement Accounts (IRAs) 
• Distribution rules by age .......................................................... Jun-3 
• Early withdrawal penalty exceptions ... Jun-3 & -4, Oct-1, Nov-1 
• Retirement plan rollover to nonspouse beneficiary IRA.... Dec-6 
• Roth holding period rules.........................................................Sep-6 
• SIMPLE IRA contribution date .............................................. Aug-3 
• Spousal IRA rules..................................................................... Nov-6 

Individual Taxpayers 
• Year-end planning tips............................................................. Dec-1 

Inflation Adjustments 
• 2006 and 2007 amounts ............................................................ Dec-2 
• Retirement plan 2004–2006 amounts .........................Feb-3, Mar-5 

Internal Revenue Service  
• AMT assistant on website.........................................................Feb-4 
• Collection firms ........................................................................May-1 
• Corrections to forms and publications ..................................Mar-2 
• Dirty Dozen tax schemes .........................................................Mar-2 
• E-file statistics ............................................................................Apr-2 
• Examination coverage .............................................................May-4 
• Paid preparer return errors ...................................................... Jan-2 
• Penalties—adequate disclosure guidance.............................. Jan-3 
• Service Center address changes..............................................Mar-2 
• Statistics—2005 Data Book .....................................................May-4 
• Summer tax forums ..................................................................Mar-5 

Kiddie Tax 
• College planning ...................................................................... Aug-3 
• New rules .................................................................................. Aug-3 

Legislation—see Tax Acts 

Loans 
• Family members....................................................................... Aug-1 
• Nonbusiness bad debt deduction.......................................... Aug-1 
• S corporation shareholder ...................................................... Aug-4 

Long-Distance Telephone Tax—see Tax Refunds 

Losses—see also Capital Gains and Losses; Deductions 
• Hobby ............................................................................Apr-1, Nov-4 
• Nonbusiness bad debt............................................................. Aug-1 
• Passive—real estate professional........................................... Nov-2 
• Worthless stock .........................................................................Mar-6 

Manufacturer/Producer Deduction 
• Form 8903 ...................................................................................Apr-2 

Medical Expenses—see Deductions 

Medical Reimbursement Plans—see Business Expenses 

Mileage 
• Standard rates for 2005 and 2006............................................. Jan-6 

Non-Compete Agreement—see Business Expenses 

Partnerships 
• Nonresident partner retirement income ................................Sep-1 
• Publicly traded (PTP) K-1s ......................................................Apr-2 
• Schedule M-3 ..............................................................................Feb-2 
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Passive Activities 
• Real estate professional’s losses .............................................Nov-2 

Payroll Taxes 
• Simplified filing requirements (Form 944) ............................ Feb-1 

Pension Plans—see Employee Benefit Plans 

Penalties 
• Preparer........................................................................................Jan-3 
• Retirement plan early withdrawal—reservists....................Nov-1 
• Understatement—adequate disclosure guidance .................Jan-3 
• Taxpayer ......................................................................................Jan-3 

Per Diems 
• Updated rates ...............................................................Mar-1, Nov-4 

Practice Tips—see Quick Practice Tips 

Preparers 
• Paper return errors .....................................................................Jan-2 
• Understatement penalty adequate disclosure guidance......Jan-3 

Production Deduction—see Manufacturer/Producer Deduction 

Q&A 
• Included on page 6 of each issue .............................................All-6 

Qualified Plans—see Employee Benefit Plans 

Quick Practice Tips 
• Included as follows ........................................................ Jan-5, Feb-2 

QuickWord Puzzle 
• Included on page 5 of each issue except December 

Real Estate 
• Passive losses of real estate professional ..............................Nov-2 

Rental Activity 
• Section 179 deduction unavailable ........................................ Apr-6 

Residences—see Homes 

Retirement Plans—see Employee Benefit Plans 

Returns 
• Adequate disclosure guidance .................................................Jan-3 
• Errors ............................................................................................Jan-2 
• Extensions ....................................................................... Jan-3, Apr-2 
• Payroll tax (Form 944)............................................................... Feb-1 
• Schedule D reporting ................................................... Feb-4, Mar-2 
• Service Center address changes ............................................. Mar-2 

S Corporations 
• Basis from debt..............................................................Aug-4, Sep-5 
• Built-in gains tax........................................................................ Feb-2 
• Family shareholder election.......................................... Jan-1, Feb-2 
• Health insurance for shareholder-employees......................Aug-1 
• Schedule M-3.............................................................................. Feb-2 
• Transfers of suspended losses ................................................. Feb-2 

Section 179 Deduction 
• Rental activities, generally not allowed................................ Apr-6 

Self-Employed 
• Simplified employee pension (SEP) for 2005......................... Jan-4 

Simplified Employee Pension (SEP) 
• Checklist for 2005....................................................................... Jan-4 
• Tax planning after tax year end............................................... Jan-4 

Sole Proprietors 
• Tax Info Sheet (client handout)................................................Oct-4 

Standard Mileage Rate 
• Business ....................................................................................... Jan-6 
• Medical, moving and charity ................................................... Jan-6 
 
Tables 
• Automobiles—2006 quick facts .............................................May-3 
• Due dates and extensions for 2005.......................................... Jan-3 
• Energy tax credits ................................Apr-3, May-3, Jul-1, Nov-3 
• Foreign housing exclusion...................................................... Nov-4 
• Inflation adjusted amounts—2006 and 2007 ........................ Dec-2 
• IRA and pension plan distribution rules by age................... Jun-3 
• IRA and pension plan withdrawal penalty exceptions ....... Jun-3 
• IRS statistics, examination coverage .....................................May-4 
• Pension Protection Act of 2006 ................................................Sep-3 
• Per diems—high-low rates ..................................................... Nov-4 
• Retirement plan 2004–2006 amounts .........................Feb-3, Mar-5 
• SEP contribution percentages for self-employed.................. Jan-4 
• Tax changes first effective in 2006..........................................Mar-3 
• Tax Increase Prevention and Reconciliation Act of 2005...... Jul-3 
• Tax treatment of dependent child’s income ........................ Aug-3 

Tax Acts 
• 2006 failed legislation ................................................................Sep-1 
• Gulf Opportunity Zone Act of 2005........................................Feb-1 
• Nonresident partner retirement income ................................Sep-1 
• Pension Protection Act of 2006 ............................................Sep-1, 3 
• Tax Increase Prevention and Reconciliation Act of 2005.. Jul-1, 3 

Tax Calendars 
• Included on page 6 of each issue..............................................All-6 

Tax Collection 
• Private firms..............................................................................May-1 

Tax Credits—see Credits 

Tax Exempt Organizations—see Exempt Organizations 

Tax Forums 
• Summer 2006 .............................................................................Mar-5 

Tax Home 
• Required for travel deductions...............................................Apr-5 

Tax Planning 
• Business planning resource......................................................Oct-3 
• Selling stocks and mutual fund shares................................... Jun-1 
• SEP established and funded after tax year end..................... Jan-4 
• Tax changes first effective in 2006..........................................Mar-3 
• Year-end tips for individuals .................................................. Dec-1 

Tax Quick Hits 
• Included in each issue from May through December 
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Tax Refunds 
• 2002 tax year deadline for claiming....................................... Apr-2 
• Long-distance telephone service................................Aug-2, Oct-5 

Tax Returns—see Returns 

Tax Season Quick Hits 
• Included as follows ..........................................Feb-4, Mar-2, Apr-2 

Tax Schemes 
• Dirty Dozen ............................................................................... Mar-2 

Transportation—see Business Expenses 

Travel—see Business Expenses 

Uniform Definition of a Child 
• Tie-breaking rule ......................................................................Nov-1 

Vehicles—see Automobiles 


