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409A. See Deferred Compensation

Abandoned Securities. See Stock

Accounting Methods
Automatic change procedures........................Oct-3

Alimony. See Divorce

AMT
Depreciation method for Section 1250         

property.....................................................Nov-6
Incentive stock options...................................Oct-5
Relief—late 2007 law changes......................Feb-1 

Applicable Federal Rates (AFRs)
Table—included in each issue............................ All 

Athletic Scholarships. See Education

Automobiles
2008 quick facts table.....................................Apr-2
Advanced lean burn technology credit............Oct-2
Alternative motor vehicle credit...................... Jan-2
Contributions of, reporting............................. Jan-2
Emergency responder expenses...................Aug-3
Employer-provided, valuing personal use......Mar-2
Farmers—special substantiation rule............ Jun-6
Hybrid credits...................................…Feb-2, Oct-4 
Standard mileage rates, 2008............. Jan-1, Aug-1

Bonus Depreciation. See Depreciation

Business
Name change—IRS guidance.......................Aug-2

Business Expenses
Cell phones....................................................Sep-6
Employee compensation v. gift..................... May-4
Gambling losses............................................ Jan-4
Meal percentage disallowance..................... May-4
Noncompete covenant payments.................. Jan-6
Organizational costs......................................Aug-1
Partnership interest expense.........................Sep-2
Per diem rates—high/low method..................Nov-2
Performance-based compensation................Sep-2
Standard mileage rates, 2008............. Jan-1, Aug-1 
Start-up costs.................................................Aug-1
Travel—pilot................................................... Jan-6

Calendars. See Tax Calendars

Cancellation of Debt. See Debt Cancellation

Capital Gains/Losses
Abandoned securities.................................... Jun-2
	Copyrights.....................................................Mar-3
Home sale—exclusion....................................Oct-6
Musical works................................................Mar-3
Wash sale with IRA repurchase.....................Feb-2 

Capitalization
Proposed regs on......................................... May-2

Cars. See Automobiles

Casualty Loss. See Disasters; Losses

C Corporations
Bonus depreciation—election to forgo...........Nov-2
Charitable contributions of inventory.............Dec-6
Loan to buy stock—interest...........................Aug-6

Cell Phones. See Business Expenses

Charitable Contributions
Inventory—C corporations.............................Dec-6
Intellectual property....................................... Jun-2
License tag fees............................................. Jun-3
Motor vehicles, reporting............................... Jan-2
Substantiation guidance................................Feb-2

Checklists
2007 Form 1040 preparation.........................Feb-3
Form 1040 tax planning roadmap...................Apr-3

Children. See Education

Circular 230. See Returns

Client Handouts
Retirement plans.............................................Apr-4

College. See Education

Contingent Fees. See Returns

Court Cases
Brown (SEP contribution deduction          

disallowed)................................................Aug-3
Cotler (disability income exclusion)............... Jan-4
Daniels (tax benefits for children                             

in foster care)............................................Sep-2
Dean (passive activity material participation        

not proved)................................................Dec-1
Fisher (insurance company             

demutualization)........................................Sep-1
Holsinger (stock trader denied tax          

deductions)................................................Sep-4

Johanson (when payments are considered 
alimony)......................................................Oct-4

Jones (stock trader denied tax                
deductions)................................................Sep-4

Knight (trust investment advisory                      
fees)..........................................................Mar-4

Larsen (employee compensation                            
v. gift)........................................................ May-4

Myers (professional gambler)........................ Jan-4
Nelson (crop insurance proceeds)................. Jun-2
Osborne (inadequate records,                      

penalty)..................................................... May-2
Peno Trucking, Inc. (worker classification              

—truck drivers)..........................................Dec-6
VanZant (statutory employee home              

worker)...................................................... Jan-1
Wadsworth (underpayment penalty, tax 

professional’s advice)................................Sep-1

Covenant Not to Compete. See Business 
Expenses 

Credits
Advanced lean burn technology vehicles.......Oct-2
Alternative motor vehicles.............................. Jan-2
Energy efficient homes...................................Apr-1
First-time homebuyer......................................Oct-2
Hybrid vehicles.................................. .Feb-2, Oct-2
Personal energy property...............................Apr-6
Renewable electricity.......................................Jul-2
Renewable energy.........................................Aug-2
Water heaters and boilers...............................Apr-6

Debt Cancellation
Principal residence debt                            

 exclusion.......................................Feb-1, Mar-2
Student loan exclusion...................................Aug-4

Deductions. See also Business Expenses; 
Charitable Contributions
Capitalization v. expensing                         

proposed regs.......................................... May-2
Energy efficient buildings................................Apr-1
Gambling losses............................................ Jan-4
Inadequate records....................................... May-2
Interest—loan to buy stock............................Aug-6
Interest—partnership.....................................Sep-2
Investment advisory fee...................... Mar-4, Apr-1
Medical for healthy taxpayers........................ Jan-1
Medical—swimming pool...............................Mar-6
Performance-based compensation................Sep-2
Stock traders..................................................Sep-4
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Travel—pilot................................................. Jan-6

Deferred Compensation
Compliance deadline extended................... Jan-2
Teachers’ salaries........................................Aug-5

Demutualization
Insurance company—gain or loss...............Sep-1

Dependents
Children in foster care..................................Sep-2
Final regulations on who claims—divorced or 

separated parents........................ Aug-4, Oct-1
IRS guidance expands tax breaks available to 

both divorced parents...............................Oct-1
Qualifying child rule clarified............ Feb-2, Dec-6

Depreciation
AMT method for Section 1250 property.......Nov-6
Bonus—corporation election to forgo..........Nov-2
Bonus—fiscal-year taxpayers............Jun-4, Oct-2
Bonus in Economic Stimulus Act.................Mar-3
Guidance for 2008 bonus                         

deductions....................................May-1, Oct-2

Disasters
China earthquake........................................Aug-2
Extended deadlines......................... Aug-2, Sep-2
Hurricane Gustav..........................................Oct-1
Hurricane Ike................................................Oct-1
IRS guidance...............................................Nov-1
IRS resources..............................................Sep-2
Tax Act Relief...............................................Nov-4
Tropical Storm Fay.......................................Oct-2

Divorce
Alimony—when payments qualify.................Oct-4
Final regulations on claiming                  

dependents................................... Aug-4, Oct-1
IRS guidance expands tax breaks available to 

both divorced parents...............................Oct-1

Domestic Production Activities              
Deduction. See Manufacturer/Producer   
Deduction

Earned Income Credit. See Credits

Economic Stimulus Payments. See Stimulus 
Payments

Education
Athletic scholarship......................................Aug-6
College planning—2008 financial aid.......... Jan-3
Qualified tuition program regulations........... Mar-4

Scholarship tax planning................... Apr-6, Aug-6

Electronic Filing See Internal Revenue        
Service

Employee Benefit Plans
2009 amounts.................................. Nov-6, Dec-1
Employer aircraft—valuing flights................Nov-1
Employer provided vehicle amounts,                 

2008........................................................ Mar-2
Retirement plans client handout...................Apr-4
Rollover guidance........................................Jun-2
SEP contribution deduction disallowed........Aug-3

Employment Taxes. See Payroll Taxes

Estate Tax
Alternate valuation date.............................. May-6
Special use valuation rates..........................Sep-2

Exclusions. See Income

Exemptions. See Personal Exemptions

Exempt Organizations
2008 filing requirements...............................Oct-4
Draft instructions—2008 Form  
    990................................................Jun-2, Sep-2
E-postcard filing requirement....................... Mar-4
Political campaign activities......................... Jun-5 

Extensions
Forms 1041 and 1065..................................Aug-3

Farming
Crop insurance proceeds deferral............... Jun-2
Income averaging........................................Sep-2
Involuntary conversion—livestock...............Nov-1
Vehicle expense substantiation................... Jun-6

Filing Deadlines—Extended. See also Disasters
Forms 1041 and 1065..................................Aug-3

Flexible Spending Arrangements (FSAs)
Military reservists distributions.....................Nov-1

Gains and Losses. See Capital Gains/Losses

Gambling. See Business Expenses;Deductions

Health Insurance
S corporation shareholder-employee........... Feb-5

Health Savings Accounts (HSAs)
2008 and 2009 amounts.............................. Jun-3

Contribution due date...................................Apr-6
Employer comparable contributions............Sep-2
Excise tax....................................................Sep-2
IRS guidance.......................... Jul-1, Aug-5, Oct-2
SBA/IRS website guidance...........................Oct-2

Homes
Debt cancellation—tax act................Feb-1, Mar-2
Gain exclusion—unforeseen  
circumstances...............................................Oct-6
Interest on second mortgage.........................Jul-6
Like-kind exchange...................................... Jun-2
Office, computing business-use portion....... Jun-6

Hurricanes. See Disasters

Hybrid Vehicles. See Automobiles; Credits

Income
Averaging—farmers and fishermen.............Sep-2
Crop insurance proceeds deferral............... Jun-2
Exclusion—disability income....................... Jan-4
Exclusion—home sale gain..........................Oct-6
Exclusion—principal residence  

debt..............................................Feb-1, Mar-2
Exclusion—student loan debt......................Aug-4
Exclusion—veterans’ benefits...................... Jan-2
Husband/wife partnership..............................Jul-1
Installment sale—after-the fact  

planning.................................................. May-5
Insurance agent termination payments........Mar-3
Scholarships—exempt and taxable..............Apr-6

Individual Retirement Accounts (IRAs)
IRS study of abuses.....................................Dec-6
Rollover by nonspouse beneficiary...............Apr-6
Rollover guidance........................................ Jun-2
Roth conversion...............................May-6, Sep-2
Wash sales.................................................. Feb-2

Individual Taxpayers
Alimony—when payments qualify.................Oct-4
AMT—incentive stock options......................Oct-5
First-time homebuyer credit..........................Oct-2
Form 1040 preparation checklist, 

2007........................................................ Feb-3
Home gain exclusion....................................Oct-6
Innocent spouse relief.................................. Jun-1
Insurance agent termination payments........Mar-3
Joint accounts—decedent’s tax debts.........Nov-2
Passive activity material participation 

not proved...............................................Dec-1
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Planning roadmap.........................................Apr-3
Planning—summer jobs.................................Jul-5
Qualified joint venture SE tax...................... Jun-4
Retirement plans client handout...................Apr-4
Rebates—Stimulus Act................................ Mar-1
Social Security number—sharing with 

offshore tax preparer...............................Sep-2
Stock traders denied tax deductions............Sep-4

Inflation Adjustments
Oil and gas related items.............................Dec-6
Retirement plans..........................................Nov-6
Retirement plan 2007 – 2009 amounts........Dec-1
Social Security.............................................Nov-6
Table, selected 2008 and 2009 amounts.....Dec-2 

Information Reporting Program Advisory 
Committee
Report on IRS issues...................................Dec-6

Insurance
Company demutualization—gain or loss.....Sep-1
S corporation—employer-owned life............Sep-5

Interest Expense. See Deductions

Internal Revenue Service
2007 Data Book.......................................... May-3
2008 filing season results............................Dec-6
Amended returns—audit deadlines............ May-5
Business name changes guidance..............Aug-2
Dirty dozen tax schemes..............................Apr-1
Disaster relief guidance...............................Sep-2
Disciplinary sanctions....................................Jul-2
E-filing Forms 1099........................................Jul-2
E-filing statistics..................................Jan-2, Jul-2
Electronic Tax Administration Advisory 

Committee annual report to Congress.....Sep-4
Foreign language publications..................... Jan-2
Interest rates..................................................Jul-2
IRA abuses study.........................................Dec-6
Miscellaneous News Releases....................Mar-2
Online payment agreements..........................Jul-2
Oversight Board report............................... May-2
Small business resources............................ Jun-2
SOI bulletin, Fall 2007................................. Jan-2
SOI bulletin, Spring 2008...............................Jul-2
Tax Forums....................................................Jul-1
Taxpayer Advocate’s report......................... Feb-2
Unclaimed refund checks............................ Jan-2

Investment Advisory Fees. See Deductions;  
Trusts

Involuntary Conversions
Livestock......................................................Nov-1

Joint Accounts
Decedent’s tax debts...................................Nov-2

Kiddie Tax
Summer jobs..................................................Jul-5

Legislation. See Tax Acts

Like-Kind Exchange
Dwelling units............................................... Jun-2
Final regulations..........................................Aug-2

LLCs
Single-member—levy against......................Nov-1

Losses. See also Capital Gains/Losses;   
Deductions
Wash sales with IRA repurchase................. Feb-2

Manufacturer/Producer Deduction
Films—final regulations............................... Jun-2
Wage allocation regulations......................... Mar-2

Medical Expenses
Deductions for healthy taxpayers................ Jan-1

Methods of Accounting. See Accounting Methods

Military
Reservist distributions from FSAs................Nov-1

Noncompete Agreement. See Business    
Expenses

Office in Home. See Homes

Organizational Costs. See Business Expenses

Partnerships
Interest expense..........................................Sep-2
Fiscal year—Section 179 trap.......................Oct-2
Management fees........................................Sep-2
Qualified joint venture SE tax...................... Jun-4
Return extension period...............................Aug-3

Passive Activities
Material participation not proved..................Dec-1

Payroll Taxes
Accounting for.............................................. Jun-2
Adjustments—final regulations....................Aug-2
Misclassified workers—new Form 8919...... Feb-2
Refund claims—final regulations.................Aug-2

Worker classification—truck drivers.............Dec-6

Penalties
Frivolous tax positions................................. Feb-6
Inadequate records..................................... May-2
Innocent spouse relief.................................. Jun-1
Reportable transactions................................Oct-2
Return preparers....................Feb-6, Jun-1, Aug-2
Underpayment—relying on tax professional’s 

advice......................................................Sep-1

Pension Plans. See Employee Benefit Plans

Per Diem
High/Low rates.............................................Nov-2

Personal Exemptions
Children in foster care..................................Sep-2
Final regulations on who claims—divorced or 

separated parents........................ Aug-4, Oct-1
IRS guidance expands tax breaks available to 

both divorced parents...............................Oct-1
Qualifying child rule clarified............ Feb-2, Dec-6
Qualifying relatives..................................... May-1

Planning. See Tax Planning

Preparers. See Penalties; Returns

Production Deduction. See Manufacturer/  
Producer Deduction

Q&A
Included in most issues......................... Various-6

Qualified Joint Venture
Income reporting............................................Jul-1
SE tax considerations.........................Jun-4, Jul-1

Qualified Plans. See Employee Benefit Plans

Qualifying Child. See Dependents

Qualifying Relative. See also Personal   
Exemptions
Tax benefits for........................................... May-1

Quick Hits. See Tax Quick Hits

Rebates
Stimulus Act payments........... Mar-1, Jul-6, Oct-2

Reportable Transactions
Penalties.......................................................Oct-2

Residences. See Homes
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Retirement Plans. See Employee Benefit Plans

Returns
Amended—deadline to audit...................... May-6
Amended—Form 1040X claim 

deadline................................................... Jun-3
Amended—Section 179 deduction.............. Jun-6
Draft instructions—2008 Form 990.............. Jun-2
E-postcard for exempt organizations...........Mar-4
Form 1040 preparation checklist, 2007....... Feb-3
Information disclosure.................................. Feb-6
Joint—required for innocent spouse  

relief......................................................... Jun-1
Preparer penalties.................Feb-6, Jun-1, Aug-2
Preparers—contingent fees........................ May-1
Preparers—offshore—sharing Social Security 

number with.............................................Sep-2
Preparers—regulation suggestions..............Oct-2

Roth IRA. See Individual Retirement Accounts 
(IRAs)

S Corporations
Employer-owned life insurance....................Sep-5
Fiscal year—Section 179 trap.......................Oct-2
Loan to buy stock—interest.........................Aug-6

Scholarships. See Education

Section 121. See Homes

Section 179 Deduction
Amended return........................................... Jun-6
Fiscal year taxpayers.........................Jun-4, Oct-2
Changes in Economic Stimulus Act.............Mar-3
Guidance for 2008 deductions..........May-1, Oct-2

Section 409A. See Deferred Compensation

Securities. See Stock

Social Security
2009 amounts..............................................Nov-6
Number—sharing with offshore tax  

preparer...................................................Sep-2

Standard Mileage Rates
2008.................................................. Jan-1, Aug-1

Start-Up Costs. See Business Expenses

Statistics. See Internal Revenue Service

Statutory Employees
Home workers.............................................. Jan-1

Stimulus Payments
Rebates to individuals............. Mar-1, Jul-6, Oct-2

Stock
Abandoned securities treated as  

worthless................................................. Jun-2
Incentive options—AMT................................Oct-5
Insurance company demutualization 

—gain or loss..........................................Sep-1
Traders denied tax deductions....................Sep-4

Storms. See Disasters

Students
Loans—exclusion from debt cancellation 

income.....................................................Aug-4

Tax Acts
Economic Stimulus Act............................ Mar-1, 3
Emergency Economic Stabilization 

Act of 2008..........................................Nov-1, 3
Energy Improvement and Extension 

Act of 2008..........................................Nov-1, 3
Energy Independence and Security 

Act........................................................... Feb-1
Farm Act....................................................Jul-1, 3
Heartland Disaster Tax Relief Act 

of 2008.................................................Oct-1, 3
Heroes Act.................................................Jul-1, 3
Housing Assistance Tax Act of 2008............Sep-3
Late 2007..................................................... Feb-1
Late May 2008...........................................Jul-1, 3
Mortgage Forgiveness Debt Relief Act........ Feb-1
Tax Extenders and AMT Relief Act 

of 2008................................................Nov-1, 3
Tax Increase Prevention Act........................ Feb-1
Tax Technical Corrections Act...................... Feb-1

Tax Calendars
Included in each issue...................................... All

Tax Credits. See Credits

Tax Exempt Organizations. See Exempt 
Organizations

Taxpayer Advocacy Panel
Annual report...............................................Sep-2

Taxpayer Advocate
 Annual report to Congress..........................Aug-2

Tax Planning
Business—bonus depreciation, 

Section 179............................................. Jun-4
Business—installment sale......................... May-5
Individual roadmap.......................................Apr-3
Individual—summer jobs...............................Jul-5

Tax Quick Hits
Included in most issues ............................Various

Tax Returns. See Returns	

Tax Schemes
Dirty Dozen...................................................Apr-1

Tax Statistics. See Internal Revenue Service

Tax Years
Fiscal—bonus depreciation,  

Section 179............................................. Jun-4

Teachers
Deferred compensation...............................Aug-5

Tornadoes. See Disasters

Travel. See Business Expenses

Trusts
Charitable lead unitrusts—sample forms.....Sep-2
Investment advisory fees.................. Mar-4, Apr-1
Return extension period...............................Aug-3

Tuition. See Education

U.S. Production Deduction. See Manufacturer/
Producer Deduction

Vehicles. See Automobiles

Withholding
Supplemental wages.....................................Jul-2
Worker classification—truck drivers.............Dec-6

Worthless Securities. See Stock


